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31% October, 2017
— Dear Sir / Madam,

Subject: Qutcome of Board Meeting No. 3/2017-18 under Regulation 30 of SEBI
(LODR) Repulations, 2015

Pursuant to Regulation 30 and Regulation 33 of SEBI (LODR) Regulations, 2015, we
wish to inform you that the Board of Directors at its meeting held today
i.e. 31% October, 2017 have inter- alia considered and approved the following matters.

I. Un-audited Standalone Financial Results of the Company for the quarter and
half year ended 30" September, 2017.

2. The Limited Review Report on the said Results issued by the Statutory
Auditors for the Quarter and half year ended 30" September, 2017.

The Results has also been sent for publication in English Newspaper and cne Local
Language Newspaper.

The Meeting commenced at 11:30 A.M and concluded at 5.05 P.M.
Kindly take the same on your record.
Thanking you

Yours faithfully,
For Batlibbi Dimited

Company Secretary

Place: Mumbai
Encl: As above
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LIMITED REVIEW REPORT

To the Board of Directors
Batliboi Limited

We have reviewed the quarterly unaudited standalone financial results of Batliboi Limited
(‘the Company’) for the quarter ended 30" September 2017 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015. Attention is drawn to
the fact that figures for the corresponding quarter and half year ended September 30, 2016,
including the reconciliation of profit / loss under Ind AS of the corresponding quarter and half
year ended with the profit / loss reported under previous GAAP, as reported in these
financials results have been approved by company's Board of Directors but have not been

subjected to review.

This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” {“Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principle generally accepted in

India. Qur responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Revised Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and,
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accordingly, we do not express an audit opinion.



MUKUND

M. CHITALE
& CO.

CHARTERED
ACCOUNTANTS
Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Indian Accounting Standards prescribed under
Section 133 of the Companies act, 2013, read with relevant rules issued thereunder and
other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFC/FAC/B2/2016 dated July 5, 2016 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Registration No. 106655W

[N

(A.V. Kamat)

Place : Mumbai o Partner
Date : 31 October 2017 M. No. 039585



BATLIBOI LTD.
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UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2017

Rs. In Lakhg
A ~ STANDALONE
PARTICULARS s QuarterEnded __ __Halfyear Ended _
o -30.09.2017 ‘|- 30.06.2017 - | : 30.09,2016 | ° 30.09,2017 = | . .30,09.2016 -
* | -(un-Audited) '|* (Un-Audited) | ‘(Un-Audited) | (Un-Audited) | ° (Un-Audited)
1. INCOME ) - o R
(a) Revenue from Operations 2,609.22- 2,513.84 2,811.41 5,698.81
(b) Other Income 104.66 95.11 35.08 91.38
TOTAL INCOME - 2,713.88 2,608.95 2,846.49 5,790.19
2. EXPENSES ' ’ .
(a) Cost, of Materlals Consumed 1,036.12 1,027.31 1,14098 [ - - £2,063.43 2,318.42
(b) Purchase of Stock in Trade 314.49 384.11 263.39 698,60 582.15
()  Power & fuel 73.13 40.81 1.37 -5 1113.94 25.53
(d) Changes In inventorles of finished goods, work [n progress and stock In 175.40 (59.04) 138.62 711636 306.92
trade . L
(e)  Excise duty S 171.96 219.80 430.27
(] Employees benefits expenses - 584.80 526.20 582.66 1,177.09
[(2)] Flnance Costs . -192.96 154.31 183.68 | . . 344.02
(h) Depreciation & Amortisation expenses . 10840 57.45 113.25 . . . 168.13
()  Other expenses 60051 538.61 613.27 | 1,150.89
TOTAL EXPENSES - . 3,085.81 2,841.72 3,257.02 6,503.42
3, PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX - (371.93) (232.77) (410.53)] - (713.23)
4. Exceptional Items - (Expense)/Income S e - (5.27)| - (5.27)
5. PROFIT/(LOSS) BEFORE TAX - (371.93) {(232.77) (415.80))° {718.50)
6. Tax Expenses ’ . Lol
(a) Current Tax Lo - U -
(b) Deferred Tax 114,94 71.92 197.191Y). = 290.72
7. NET PROFIT/(LOSS) FOR THE PERIOD - - {256,99) (160.85) (218.61)|. | (427.78)
8. Other Comprehensive Income el L
(1) Items that will not be reclassifled to profit or loss R T
Acturlal galn/(Loss) on employee defined benefits T - -(3.35) (26.60) (37.18)| (52.15)
{ll} Income tax relating to items that will not be reclassifled to profit or loss o 7
Deferred Tax Impact on above 103 8.22 1149 [ - - 925 16.11
9. Total Comprehensive Income (259.30) (179.23) (244.30)| - - : (438.53) (463.82)
10. Paid-up Equity Share Capital 1,435.79 1,435.79 1,435.79 | 435.79. 1,435.79
(Face Value Rs.5/- per share) T o T
11, Basic & Diluted EPS for the Period (Rs. Per Share) {0.90) (0.62) (0.85)} . (1.62)

SEGMENT WISE REVENUE, RESULTS AND.CAPITAL EMPLOYED!

- 'Quarter Ended

alf year Ended

30.09,2017.

+30.06,2017 ©

; ‘30.09.2016‘;

0.09.2017:

i 130,09.2016

Un-Audited)”

 {Un-Audited):

i {Ui-Audited).

. (Un=Audited)

Segment Revenue (Gross Income)

(a) Textlle Engineering .. 11,281.09 1,486.32 1,423.52 12,767.41 3,048.02
tb) Machine Tools -1,427.60 1,094.01 1,368.47 . .2,521,61 2,861.06
(c) Other unallocable 7 56.47 59.24 63.94 T 11571 120.03
Total - 2,765.16 2,639.57 2,855.93 . 5,404.73 6,039.11
(Less) Inter Segment Revenue © 7155.94 125.73 44,52 281,67 340.30
Net Sales/Income from Operations - 2,609.22 2,513.84 2,811.41 123,06 5,698.81
2. Segment Results
Profit/{Loss) before interest and tax , :
(a) Textlle Engineering .47.63 106.06 49,07 | . .. - - :1153.6f 150.43
{b) Machine Tools (258.58) (228.07) (373.83) 1 iy (657.40)
{c) Other unallocable o0 3198 43.55 92.64 132.49
Total Segment Results .{178.97) (78.46) (232.12) {374.48)
Less: Interest (192.96) (154.31) (183.68) (344.02)
* Total Profit/(Loss) before Tax *{371.93) (232.77) (415.80)| - (718.50)
3. Segment wise Capital Employed :

(Segment Assets Less Segment Llabilities) S
(a) Textlle Englneering 40022 381.85 581.53 581.53
(b) Machine Tools 1,985.15 1,776.88 2,498.22 | = 2,498.22
(c) Other unallocable .. 14,575.61 15,737.05 14,803.70 | 14,803.70
Net Capital Employed in Company 16,960.98 17,895.78 17,883.45 17,883.45




Statement of Assets and Liabilities

Rs. in Lakhs

Particulars

- ‘Half Year Ended. :

T 30002017

ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Financial Assets
(i) Investments
(d) Deferred tax assets (net)
(e) Other non-current assets

Sub Total Non Current Assets

(2) Current assets

(a) Inventories

(b) Financial Assets
(1) Trade receivables
(i) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans
(v) Others

(c) Current Tax Assets (Net)

Sub total Current Assets

. (Un-Audited). *

+21,255113
827

TOTAL EQUITY AND CAPITAL

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity L

(a) Equity Share capital -1,435.79

(b) Other Equity -15,525.19
16,960.98

LIABILITIES S

(1) Non-current liabilities
Financial Liabilities
(i} Borrowings

(2) Current liabilities
(a) Financial Liabilities
{i) Borrowings
(i) Trade payables
(b) Other current liabilities
(¢) Provisions




Notes:

1)

2

3

4)

5)

6}

7

8

. EXpenses.

The above unaudited standalone financial results were reviewed by the Audit Committee and were approved and taken on record by the
Boand of Directors at their meeting held on 31st October 2017.

The above unaudited standalone financial results are ln' compllance with Indlan Accounting Standard (Ind AS) notified by the Minlstry of]
Corporate Affairs, read with SEBI clrcular no. CIR/CDF/FAC/62/2016 dated 5th July 2016 and have been subjected to limited review by the
Statutory Auditors.

The company has adopted Indian Accounting Standards ("Ind AS") and accordingly the financial results presented above have been
prepared In accordance with the regognition and measurement princlples lald down In the IND AS 34 "Interim Financlal Reporting™
prescribed under section 133 of the Companles Act, 2013 read with the relevant rules Issued there under and the other accounting
principles generally accepted In India, The date of transition to IND AS is 1st April 2016 and the impact of such transition has been
accounted for I opening reserves and the comparative pericd results have been restated accordingly.

The financlal results relating to quarter and half year ended 30th September 2016 were originally prepared as per Indian GAAP and were]
subject to limited revlew by the statutory auditor of the respective period. The comparative financlal results for the quarter and half year,
ended 30th September 2016 has been presented based an the Information compiled by the management as per Ind AS, which has not
been subject to limited review by the statutory auditor.

IND AS 101 permils a first - ime adopter in respect of stock options grantad before date of transition to Ind AS at Intrinsic value as done
in Indian GAAP. In respect of the shares granted under the Company’s Employee Stock Option Scheme, 2012, the total cost of Rs, 46.36
Lacs being the excess of the market prices of the shares aver the exerclse price of the option on the grant date is treated as discount and
accounted as employee compensation cost over the vesting period on straight line basis. The amount on account of lapsed options is|
credited to employee compensation cost. During the quarter net amount of Rs. 7.44 lacs has been credited to employee compensation cost
for the quarter.

From 1st July 2017 Goods and Service Tax (GST) has been levied on sale of goods and services. The current quarter revenue does not
Include amount of GST. Till 30th June 2017 excise duty amount Is Included In revenue and accordingly excise duty has been shown as

The audit report of financial year 2016-17 and 2015-16 contalned qualiffied opinlon on account of remuneration to Managing Director in
excess of the celling under Schedule V of the Companies Act, 2013 from st February 2016 to 12th September 2016. The Company has
received appraval from Central Government on 21st June 2017 far remuneration pald to Managing Director.

Recenciliation of net profit for the corresponding quarter and half year ended September 30,2016 between previous Indlan GAAP and Ind
AS as under :
Rs. In Lakhs

Particulars . Half year
- Quarter Ended Ended
30.09.2016 30.09.2016

. Less ; 0) Reversal of profit on sale of SPM property {599.22) (599.22)

Net profit /{Loss) as per previous Indian GAAP 180.63 (125.90)

Add : I} Acturlal galn / (loss) on employee defined fund recognised In other comprehensive Income
37.18 52,15

1i) Impact on warranty provisions 22,20 12.67
lii} Effect of borrowing cost pursuant to application of effective Interest ate method
4.53 8.53
iv) Deferred Tax Impact 197.17 290,71

iiy Depreciation Impact on Ind AS adjustments (59.93) (66.20),
lil) Effect of changes In rates of Forelgn currency monetary Items (5.17) {0.52)

Net profit as per Ind AS (218.61) {427.78)

Other Comprehensive Income

Less: (1) Items that will not be reclassified to profit or loss (37.18}) (52.15)
Acturial gain/{Loss) on employee defined benefits

Add:  (li) Income tex relating to items that will not be reclassified to profit or loss 11.49 16.11
Defarred Tax impact on above

Total Comprehensive Income {244.30) (463.82)
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Place: Mumbai
Date : 31" Qctober 2017

The figures for the previous period have been reclassified/regrauped wherever necessary.

For and on-behal{.of Board pf Directors|
.t . }\ jibol Ltd.

. o A "

Y. \ﬂvekﬂﬁ

haging Director

~, .




