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18" July, 2019
Dear Sir/ Madam,

Subject: Qutcome of Board Meeting No. 1/2019-20 under Regulation 30 of SEBI
(LODR) Regulations, 2013

Pursuant to Regulation 30 and Regulation 33 of SEBI (LODR) Regulations, 2015 we
wish to inform you that the Board of Directors at its meeting held today i.e. 18" Iuly,
2020 have inter-alia considered and approved the following matters.

I. Audited Financial Results (Standalone and Consolidated) for the year ended
31 March, 2020.

2. Auditors’ Report for Audited Financial Results for Standalone and
Consolldated for the year ended 31* March, 2020.

3. The 76" Annual General Meeting of the Company will be held on Thursday,
03" September, 2020 at 03:00 pm, IST through Video Conferencing
('VC’)/Other Audio Visual Means ("OAVM") facility. The Register of
Members and Share Transfer Books of the Company will remain closed from
Friday, 28" August, 2020 to Thursday, 03 September, 2020 (both days
inclusive).

The Results has also been sent for publication in English Newspaper and one Local
Language Newspaper.

The Meeting of the Board of director commenced at 11.45 P.M and concluded at 3 4’:}-
P.M

Kindly take the same on your record.
Thanking you

Yours faithfully,
For Batliboi Limited

)

anpat Sawant
Company Secretary
Place: Mumbai
Encl: As above
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Independent Auditor's Report on audited Standalone Quarterly Financial Results and
Year to Date Standalone Financial Results of Batlibol Limited Pursuant to the Regulation
32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Batliboi Limited,

Report on the audit of the Standalone Financial Results
Opinion

1. We have audited the accompanying Statement of quarterly and year to date Standalone
financial results of Batliboi Limited (the ‘Company’) for the quarter and year ended 31%
March, 2020, attached herewith, being submitted by the Company pursuant fo the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations™).

In our epinion and o the best of cur information and according to the explanations given
to us, these standalone financial results:

i) are presented in accordance with the requirements of Listing Regulations in this
regard; and

iiy gives & true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net loss including other comprehensive
income and other financial information for the quarter and year ended 31% March,
2020,

Basis of Opinion

2. We conducted our audit of the standalone financial results in accordance with the
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 (“the
Act}'. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the standalone financial results section of our repont. We
are Independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial results under the provisions of the
Companies Act, 2013 ("the Act") and the Rules thereunder, and we have fulfiled our
other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.
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3. We draw aftention to Note 8 of the standalone financial results, as regards the
management's assessment of the financial impact due to restrictions and conditions
related to COVID-19 pandemic situation, for which a definitive assessment of the impact
in the subsequent period is highly dependent upon circumstances as they evolve.

Qur Opinion is not modified in respect of this matter.

Management’s responsibility for the Standalone Financial Results

4. These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the audited standalone annual financial statements.
The Company's Board of Direclors is responsible for the preparation of these standalone
financial resulls that give a true and far view of the net loss including other
comprehensive income of the Company and other financial information in accordance
with the applicable accounting standards prescribed under Section133 of the Act read
with the rules issued thereunder and other accounting principles generally accepted in
India and in compliance with the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate infernal financial controls, that were
operaling effectively for ensuring the accuracy and completeness of the accounting
records, relevant o the preparafion and presentation of the standalone financial results

that give a frue and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concemn, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Direclors ate also responsible for overseeing the Company’s financial
reporing process.

Auditor's Responsibilities for the Audit of the standalone Ind AS Financlal Statements

5. Qur objectives are to oblain reasonable assurance about whether the standalone
finzncial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these standalone financial resuits.
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As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

i) ldentify and assess the risks of material misstatement of the standalene financial
results, whether due to fraud or error, design and perform audit procedures responsive to
thase risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting frem fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

i) Obtain an understanding of internal financial controis relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i} of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

iiiy Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Director's use of the going concem
hasis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or condilions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required te draw attention in our auditor’s report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify cur opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concem.

v) Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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6.

The standalone financial results includes-the results for the quarter ended 31% March,
2020 and 31 March 2019 being the balancing figure between the audited figures in
respect of the full financial year and the published unaudited year-to-date figures up to
the third quarter of the respective financial year, which were subjected to limited review
by us, as required under the Listing Regulations.

Our opinion is not modifled in respect of this matter.

For Mukund M. Chitale & Co.
Chartered Accountants

Fimw. 106655W

(A. V. Kamat)

Partner

M. No. 039585
UDIN:20039585AAAAFCT443
Place: Mumbai

Date: 18" July 2020



BATLIBOI LTD.
Regd. Ofice: Bharat House, Sth Flaor, 104 Bombay Samachar Marg, Fort, Mumbal-400001
CIN: L52320MH1541PLCOD3494
AUDITED STANDALONE FINANCTAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2020

(RS. It Lakths)
PARTICULARS - STANDALONE
Quarter Ended Year Ended
31.03.2020 | 3L12.201% | 31.03.2019 | 31.03.2020 | 31.03.2019
{ d) | (Reviewed) | { 3| _ (Audited) [Audlted)
1. INCOME
(a) Revenue from Operations 2,384.26 2,721.54 3,064.56 10,930.18 L1,641.85
(b) Other Income 185.30 145,60 2306 495,40 46,19
TOTAL INCOME 2,579.56 2,868.14 3,087.62 11,425.28 12,087.99
2. EXPENSES
) Cost of Materlals Consumed 973,331 945.45 1,287.69 4,13.93 5.104.45
(b} Purchase of Stock in Trade 422.33 429.83 515.06 1,710.94 1,674.74
{¢) Changes In Inventories of finlshed goods, work In progress and stodk In bade 2844 53,18 (241.03) 17164 {224.45)]
(d)  Empicvess benefils expenses 623.50 &7 515.02 2,584.75 241350
(e) Fnance Costs 209.58 1680.72 154.18 73128 561.28
(N Depreciation & Amortlsation expenses 87.20 B7.51 7664 3M6.49 300.05
() Other expenses 633.99 64775 892.13 2,680.08 2,979.66
TOTAL EXPENSES 2,972.37 2,997.17 3,227.69 12,409.11 12,809.23
3. PROFIT{{LOSS} BEFORE EXCEFTICNAL ITEMS AND TAX (397,91} {129.03) {140.07) (983.83) (721,24}
ITbems - COMmE - - . -
S PROFIT{{LOSS} BEFQRE TAX {397.81) {129.03) {140.07) (983.82) (721.24)
6. Tax Expenses
(2) Curment Tax - - - - - -
(b) Eadier Year Tax Q04 - 015 0,46 0.15
(¢} Cefarred Tax Credit / (Charge) 89.3L 33.46 1,260.42 230.87 1,431.52
7. NET PROFIT/(LOSS) FOR THE PERIOD {308.46) (55.57) 1,240.50 {752.50) 710.43
8. Other Comptehensve Income N
{1} Items that will not be reclassified b profit or bass
Acturial galnf(Loss) on emplaves defined benefits 12.35 {9.58)) (59.30) {11.39) (3837
(1) Income tax refating to items that will not be reclassified 1o profit or kass
Defesred Tax Impact on above (4.51) 249 1542 286 §.57
9. Tatal Comprehensive Income (295.62) (162.66)| 1,096.62 (760.93) &82.07
10. Pald-up Equlty Shara Capltal 143579 143579 1,435.73 1,435.79 1,435.79
[Face Value Rs,5/- per share)
11. Basic & Dlluted EPS for the Petiod (Rs, Per Share} (1.07) (0.3 3.97 {2.52); 247




BATLIBOL LTD.
Regd. Office: Bharat House, S5th Alvor, 1064 Bombay Samachar Marg, Fort, Mumbal-400001
CIN: L52320MH1941PLCO03494
of Standalohe Assets and L as at 31st March, 2020
il (Rs, In Lakhs)
Particulars Asan Ason
31.03.2020 | 31.03.2019
{Audited) {Audited)
ASSETS
(1) Non-current assets
(3) Property, Plant and Equipment 18,838.13 19,083.03
(b} Copital work-n+progress 2.47 9.07
{c) Right of use asselts 116.40 -
(d) Qther Intangible assats 717 728
(e) Intangible Assets ynder development 1297 -
(N Finandal Assets
(i} Investments 590.04 611.96
(i) Trade recehvablas 21213 20036
(i) Loang 144 303
{q) Other non-current assets | oM 10626
Non Current Assets 15,905.76 20,021.05
(2} Current asscts s
(a) Imventores 1,904.58 29770
{b} FAlnandal Assets
() Treda recaivables 1,068.39 1.0%6.59
(Il Cash and cash equlvalents 4157 1651
(iif) Bank balances ether than () above - 91,59 67.28
() Loans 296 8,30
(v) Others 376,19 217.29
(c) Curent Tax Assats (Net) 50.04 7702
Curment Assets 3,541.72 3,751.52
3 Non Cukrent Asset Hald for Sale 177939 1,779.39
JOTAL ASSETS 25,226.87 25552.00
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 1,435.79 1,435.79
(b} Other Equity 10,893.01 11,640.06
| —12:328.80 | 13,075.85 |
LIABILITIES
{1} Non-current [iabllies
{1) {a) Financlal Lizbllides
1 Borrawings 2,351.91 2,620.19
ii. Lease Liability 83.18 -
ni. Tiade payables .
() total outstanding dues of migo enterprises and small enterprises - -
() total outstanding dues of creditars other than micra enterprises and small enterprises 480.81 SM.66
. Other financial abliHes 182.88 210,82
{b) Provisions 436,62 386.77
{¢) Deferrad tax [iabilities (Net) . 1,183.08 1,416.81
| S:.718.481  5,188.30 |
{2} Current labllitles
(a) Financial Liabilites
M Borowings 2,744.07 3,318.88
(I Lease Uability 47.44 -
{lil) Trade payables
{a} tot=! outstanding dues of mio enterprisas 2nd small enterprises 24.58 86.03
(b} 1okz] outstanding dues of creditors other than micro enterpises and small enterprisas 1,750.92 2,069.47
(b} Other cumrent liabilives 252536 L71535
(c) Prnisians 50.22 102,12
7,125.59 7,286.85
TGTAL EQUITY AND LIABILITES 25,226.87 25,552.00




BATLIBOI LTD.

Regd. Office: Bharat House, 5th Floor, 104 Bombay Samachar Marg, Fort, Mumbai-400001
CIN: L52320MH1941PLCO03494

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

{Rs. In Lakhs)
Particulars Year Ended Year Ended
31-Mar-20 31-Mar-19
L. CASH FLOW ARISING FROM OPERATING ACTIVITIES:
Net Profit [ (Loss) Before Tax and Exceptional Items {983.83) (721.24)
Add Back:
a) Depredation 346.49 300.05
b} Interest Expanse 616,86 490.06
¢) Interest on Lease Liability 1B.67 -
d) Loss on Sale/Disposal of Assets 4.66 671
&) Bad Debts 38.8 57.24
) Provision for Doubtful Debts/Advances 42.89 29.94
g) Gratuity and Leave Encashment Provisicn 7178 60.82
h) Farelgn Exchange Loss - 16.05
i) Employee Steck Dption Reserve 13.88 1,154.09 1338 684.05
Deduct:
a) Income from Investments /(Dividend) 0,60 0.60
b) Interest Income 6.61 2546
€} Undzimed Credit Balances Appropriated 208.16 268.81
d) Profit on Sale/ Disposal of Assets 3.50 2,61
e) Foreign Exchange Galns 0.75 219,62 - 20748
Operating Profit Before Working Capltal Changes {49,36) {34.67)
Addf Deduct :
a) Decrease/ {Increase) in Inventories 343.12 {493.48)
b) Decrease/ (Ingrease) in Trode Receivables & Advances (63.15) 249.04
c) Demease/ (Increase) in Other Current Assets (148.73) (6.59)
d) Incressef (Decrease) In Trade and Other Payablas 52,81 214.05 362,60 111,62
164.69 76.95
Income Taxes Pald / (Refund) (27.45) 15.39
Net Cash Inflow / {Qutflow) from Operations (A) 192.14 61.56
II. CASH FLOW ARISING FROM INVESTING ACTIVITIES:
a) Interest Incame 6.61 7.9
) Proceeds from Sale of Fixed Assets 8.30 4.08
©) Investn in Foreign - {22.42)
d) Acquisiion of Fixed Assets {60.96) {B81.46)
2) Decrease/ (Inrease) in Bank Deposits (4.71) -
f} Income from Investments /(Dividend) 0.60 (50.16) 0.60 {91.21),
Net Cash Inflow / (Qutflow) In Course of Investing Activitles(B) (50.16) {91.21)
I, CASH FLOW ARISING FROM FINANCING ACTIVITIES:
a) Proceeds from/ (Repayment of) in Long Term Somrowings 1,198.09 {4.23)
b) Proceeds from/ (Repayment of) in Short Term Bomrowings (574.81) 507.50
<) Payment of Lease Liability (Including Interest on lease liability) (67.80% -
d) Interest Paid (672.83% {117.35) {475.42) 27.80
Net Cash Inflow/(Outflow) in Course of Financing Activitles (C) (117.35) 27.B0
Net Increase/(Decrease) in Cash/Cash Equivalents (A+B+C) 24.63 {1.85)
Add: Cash/Cash Equivalents at the beglnning of the year 16.94 18.75
Cash/Cash Equivalents at the end of the year 41.57 16,94
{Consists of:
Cash in Hand 10,78 12,47
Bank Balance 30.79 4.47
Closing Cash at the end of the year 41,57 16.94
= b
o2 44’,\ Wl
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[Notes to standalone Financlal Resuits:

1)

2

3

3)

6)

7

L]

9)

103

11}

The above standalone finandal results have been reviewed by the audlt commiitee and approved by the Beard of Directors at Its meeting held on 18th
July, 2020 and have been subject to audit by the statutory auditors of the company.

The figures of the quarters ended 31st March 2020 and 31st March 2019 are the balandng figures between the audited figures In respect of the full
finandal year and the published figures of nine months ended 31st Decermber 2019 and 3ist December 2048 respectively, which were subject to limited
revievs by the statubory auditors.

The Company operates In cne segment as ‘Industrial Equipment, since there Is no ather reportable segment as defined under Ind AS 108 "Operating
Segments®, no separate disclosure has been ghven.

The Company has implemented Ind AS 116 "iLeases™ for leases with effective from 1st April 2019 and capilalised assets tken an operating lease. The
transition was effected using modified retrospective approach as per IND AS 116 "Leases” resulting no impact on retalned eamnlngs as on 1st April 2019,
Consequent to the Implementation of IND AS 116 "Leases® , the figures for the current perlod/year are nat comparable with the previous periodsfyear.
The Impact of bansiion on the loss far the quarter and year ended 31st March 2020 is not matedal.

The Taxation Laws (Amendment) Act, 2019 was enacted en 11th December 2019. 1t amended the Income Tax Act, 1961 and the Finance Act (Na. 2) Act,)
2019. It pravides domestic companles with an option to opt for lower t2x rate, pravided they do not dalm cerlain dededions. The Company has not)
exercised the oplion to apt for lower tax rate and has presenty cansidered the rate existing prior to the amendment. The Company shall evaluate the
apticn Lo apt for lower tax rate ance it utllises the entre carrled forward losses and MAT credit available under the Income Tax Act.

The Company had exercised the option of fal- value as deemed cost for Property, Piant and Equipment In respect of Land, Buildings and plant and|
Machinery on the date of transition ko Ind-AS Le; 1st April 2016. Ind AS 12 ' Income Taxes' required entitles Yo account for deferred texes using the|

balance sheet approach, which focuses on temparary differences between the camying amount of an asset or liablity in the Balance Sheet and its Tax
Base

Accardingly deflerred tax liability on account of falr value of Land Is calculated and reviewed at each reporting date as required by Ind AS - 12 'Income|
Taxes' for changas In respect of emporary differences which have been recognised In pervious periods. In F.Y. 2016-19, the Company had opled to|
chaose the falr market value of the land as on 01.4.2001 as Iks cost of aoquisition In accordance with Sectien 55(23(b)(i) of Income Tax Act 1961, This has|
resulted Into reversal of deferred e llabllity relating to Fair value af Land by Rs. 32,94 Lakhs (P.Y. Rs, 1,014.15 Lakhs) which [5 part ¢f Deferred Tax
Credit of Rs. 230.87 Lakhs (P.Y. Rs. 1,931.52 Lakhs) In standalone financial results for the year ended 3ist March 2020.

During the year ended 31st March 2020, the Company has written back amount payable to ene of its wholly awned step down subsidiaries and a related|
party total amounting to Rs. 91.14 Lakhs which has been recognised as other Income In the Profit and Less account.

The COVID -19 pandemic has severely disrupted business operations due to lockdewn and ather emergency measures imposad by the govemments. The,
Company has evaluated the Impact of this pandemic on Its business aperations, liquidity and finandial pasition, recaverability and carrying value of assets|
and based on management's review of current indicators and economic conditons there Is no material adjustments required to be made on Its finandal)
results a5 at 315t March, 2020, The impact assessment of COVID-19 Is a continuing process given the uncertainties assogiated with IS nature and
and accordingly the [mpact may be different from that estimated as at the date of approval of these finandal results. The Company will continue to
monitor any materlal changes to future economic condiliors.

In F.Y. 2018-19 the Company had decided to sell a part of Land and Building out of the ttl factory land and bullding lacated at Surat which has been|
disclosed as Nen Current Asset Held for Sale. During the year ended 31st March 2020, on remeasurement, the Company has evaluated the current
paosition and has concluded that the cammylng value of the "asset held for sale” Is lower than the felr value of the asset, hence no impaimment to the|

<arrying amaunt has bean made. The Company expects the sale of the "asset held for s2le”™ to be completed by the end of the next finandial year

Following are the detalls of standalone gross sales values of business handled Including the values pertzining to agency business handled for which
Company eams commission :

Rs In Lakhs|

STANDALONE

Particulars Quarter ended Year Ended
31.03.2020 31.12.201% 31.03.2019 21.03.2020 31.03.2013

{Un-Audited) | (Un-Audited) | (Un-Audited} | {Un-Audited) | (Un-Audited)

Gross value of Business Handled (Including agency business) 6,491.65 10,383.65 12,066.65 36,631.01 45,787.70

Place: Mumbal
Date : 18th July 2020

The figures for the previous periads/years have been redasdfied/regrouped wharever necessary,

For and on behalf of Board of Directors
Batllbal Limited

A

» T e TIA
Managing Director
DIN No. 01541498

2,
iet Acco
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Independent Auditor's Report on Consolidated audited Quarterly Financial Results and
Year to Date Consolidated audited Financial Results of Batliboi Limited Pursuant to the

Regulation 33 of the SEBI (LIsting Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of
Batliboi Limited,

Report on the audit of the Consolidated Financial Results
Opinion

1. We have audited the accompanying Statement of quarterly and year fo date
Consolidated financial results of Batliboi Limited {the ‘Holding Company’) and its
subsidfaries listed in Annexure ‘I'{collectively referred to as ‘the Group’) for the quarter
and year ended 31"March, 2020, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regufation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of other auditors on separate financial
statements and the other financial information of subsidiaries these quarterly
consolidated financial results as well as the year lo date consolidated financial results:
i) includes the quarterly financial resufts and the year to date financial results ofthe
entities mentioned in the Annexure ‘I' to this report.
ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
Listing Regulations, 2015 as amended; and
iigives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the consplidated net loss including other
comprehensive income and other financial information of the Group for the quarter
and year ended 31%March, 2020,

Basis of Opinion

2. We conducted our audit of the consolidated financial results in accordance with the
Standards on Audiling specified under Section 143(10} of the Companies Act, 2013 {"the
Act”). Qur responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the consolidated financial results section of our report.
We are Independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the
Companies Act, 2013 (the Act’) and the Rules thereunder, and we have fulfiled our
other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and cther auditors in terms of
their reports referred to in “Other Matter’ paragraph below, s sufficient and appropriate to
provide a basis for our opinion.
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3. Without qualifying our report in respect of the following, we draw attention to:

a) Note 8 of the consolidated financial results, as regards the group's assessment of the
financial impact due to restrictions and conditions related to COVID-19 pandemic
situation, for which a definitive assessment of the impact in the subsequent period is
highly dependent upon circumstances as they evolve.

b} Note 10 of the consolidated financial resuits, as regards to subsequent period event
accurred in case of one of the subsidiary AESA Air Engineering SA, France, the board
of the said subsidiary company has filed JudiciaireRedressement under French Law on
6" July, 2020. The judicial recovery plan is intended to allow the continuation of the
activity of the company, the maintenance of employment and the discharge of its debts.
The financial statements of the said companyhas been prepared on going concern
basis as in management view the subsidiary company would be able to find favourable
solution under the judiciaireredressement and would continue its business operation on
narmal basis.

Our Cpinion is not medified in respect of this matter.

Management's responsibility for the consolidatedfinancial results

4. These quarterly financial results as well as the year to date consolidated financial results
have been prepared on the basis of the audited consolidated annual financial statements.

The Holding Company's Board of Directors is responsible for the preparation of these
consolidated financial results that give a true and fair view of the of the net loss including
other comprehensive income of the Group and other financial information in accordance
with the applicable accounting standards prescribed under Section133 of the Act read
with the rules fssued thereunder and other accounting principles generally accepted in
India and in compliance with the Listing Regulations. The respective Board of Directors of
the Companies included in the Group are responsible for maintenance of the adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other imegularities;
selection and application of appropriale accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial contrals, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated financial resuilts that give a true and fair view and are
free from material misstaternent, whether due to fraud or error, which have been used for
the purpose of preparation of the consclidated financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors

0
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ACCOUNTANTS intends to liguidate the companies or to cease operations, or has no realistic

alternative but to do so.

Therespective Board of Direclors included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the consolidatedfinancial results

5.

Our objectives are to obtain reasonable assurance about whether the
consolidatedfinancial results as a whole are free from material misstatemnent, whether
due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance Is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or ermor and are
considered material if, individually or in “the aggregate, they couid reasonably be
expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with Standards on auditing,we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

) Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for oneresulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

iy Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also respensible for expressing our opinion on whether the
Holding Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

iiiy Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Director's use of the geing concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncerfainty exists related to events or conditions that may cast significant doubt on the
ability of the Group fo continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report 1o the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Cur conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group to
cease io continue as a going concern.
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VT gvsaruate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

vi) Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Resulls. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the consolidated financial
results of which we are the Independent Auditors. For the other entities included in the
consclidated financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion

We communicate with those charged with governance of the Holding Company and such
ofher entities included in the consolidated financial results of which we are the
Independent Auditors regarding, among other matiers, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, refated safeguards.

We also perfermed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

6.

We did not audit the financial statements and other financial information, in respect of
eight subsidiaries, whose financial statements and other financial informaticn include
excluding consolidation eliminationstotal assets of Rs. 17,271.59 Lakhs as at31*March,
2020; total revenues of Rs. 2,462.65 Lakhsand Rs.10,394.56 Lakhsfor the quarter and
year ended 31*"March, 2020 respectively; total profit(loss) after tax (net) of Rs.(360.44)
Lakhs and Rs.(721.97) Lakhsfor the guarter and year ended 31%March, 2020
respectively; total comprehensive income of Rs.(360.44) Lakhs and Rs.(721.97) Lakhsfor
the quarter and year ended 31*March, 2020 respectively and net cash inflows of
Re.242.21 Lakhs for the year ended 31 *March, 2020. These Ind AS financial statements
and other financial information have been audited by other auditors whose financial
statements, other financial information and auditor's reports have been furnished to us.
Qur opinion on the quarterly and the year to date consolidated financial results, in so far
as it relates to the amounts and disclosures included in respect of these entities is based
solely on the report of other auditors and the procedures performed by us are as stated in
paragraph above. Our opinion is not modified in respect of this matter with respect to our
reliance on the work done and the reporis of the other auditors.
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7. We have relied on the unaudited financial statements of one step-down intermediate
subsidiary whose financial statements include excluding consolidation eliminations total
assels of Rs.20.49 Lakhs as at 31*March, 2020; total revenues of Rs.37.33 Lakhs and
Rs.44.83 Lakhs for the quarter and year ended 31"March, 2020 respectively; total
proﬁtl(loss) after tax (net) of Rs.11.46 Lakhs and Rs.(1.86) Lakhs for the quarter and year
ended 31%March, 2020 respectively; total comprehensive income of Rs.11.46 Lakhs and
Rs.(1.86) Lakhs for the quarter and year ended 31"March, 2020 respectively and net
cash inflows of Rs.3.10 Lakhs for the year ended 31*March, 2020, as considered in
Consolidated Ind AS Financial Results. These financial statemenls as approved by the
Board of Directors of the said subsidiary have been furnished to us by the management
and our report in so far as it relates to the amount included in respect of the said
subsidiary is based solely on such approved unaudited financial statements. We are
informed that as per the local laws of the country where the subsidiary is situated audit of
the financial statements of the subsidiary is not mandatory and the financia! statement of
the said subsidiary is not considered material within the Group.

8.  The consolidated financial results includes the results for the quarter ended 31'March,
2020 and 31"March,2019 being the balancing figure between the audited figures in
respect of the full financial year and the published unaudited year-to-date figures up to
the third quarter of the respective year, which were subjected to limited review by us for
the period ended 31%December, 2019 and not subject to limited review by us for the
period ended 31™December, 2018, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

@V. Kamat)

Partner
M. No. 039585

UDIN:20039585AAAAFE2469
Place: Mumbai
Date: 18" July 2020
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{Referred to in point No. 1 of our Independent Auditor's Report on Consolidated audited
Quarterly Financlal Results and Year to Date Consolidated audited Financial Results)

Sr. No. | Name of the Subsidiary
1 Queen Projects (Mauritius) Ltd.
Sr. No. | Names of the Step Down Subsidiaries
2 Vanderma Holding Ltd.
Pilatus view Holding AG.* (Upto 20.03.2020)
Quickmill inc.

AESA Air Engineering SA.

AESA Air Engineering PTE Limited.

AESA Air Engineering Limited.

AESBA Air Engineering Private Limited.

W | ~ddo| &

760 Rye Street Inc.

*Liquidation of Pliatus View Helding AG was carried during the year, the investment held by
Pilatus View Holding AG in Quickmill In¢ and 760 Rye Street were transferred on 20%March
2020 to Vanderma Holdings Ltd and Pilatus View Holding AG got de-registered on 7"May2020.

@/f



BATLIBOILTD.

Regd. Office: Bharat House, S5th FAoar, 104 Bombay

har Maryg, Fort, b

CIN: L52320MH1941PLC003404
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 3157 MARCH, 2020

AL

v e— Rs. In Lakhs
PARTICULARS CONSOLIDATED
Quarter Ended Year Ended
31,03,2020 3122019 31.03.2019 e} 20 31032013
{Reviewed) Reviewed (Unaudited) Auditad (Audited)
1. INCOME FROM OPERATICGNS
(a}  Revenue from Operations 4,612.39 5.103.70 6,719.01 19,527.09 24,891.8%
(b)  Other Income 201.13 40.85 80.81)  405.43] 545.62
[TOTAL INCOME FROM OPERATIONS 4,813.52 5,15155 6,799.82 19,93152 25,537.45
2. EXPENSES
(a}  Costaf Materials Consumed 2,77261 1,965.24 2,578.52 8,223.73 11,514.82
(b  Pumhase of Stock In Trade 42206 429.83 545.34 1,710.67 1,675.02
(c) Changes in Inventories of finished geads, work In progress and stock {286.38) 112113 371.95 (222.62) {106.95)
In trade
(dy Employees benefits expanses 1,320.91 1,392.69 1,255.87 5,183.56 5.057.37
(e) Fnance Costs 254.35 210.52 82,57 299.84 7728
(  Deprecistion & Amartisation expenses 161,27 144,49 83.56 574.49 412.07
{g} Other expenses 1,080.05 959,13 1,682.01 4,321.19 5,875.98
TOTAL EXPENSES 5,724.87 5.164.03 6,593.82 21,685.86 25,600.53
3. PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX {911.35) (11.48) 200.00 {1,753.24) (63.14)
4 Exceptional Items - (Expense)/Incoma . - - - - -
5. PROFIT/(LOSS) FROM BEFORE TAX {51135) {11.48) 240.00 {1,753.34) (63.14)
Tax Expenses
{a) CumentTax (12.93) (54.46) (79.48) {73.20) (B4.51)
(b)  Earlier Year Tax 004 - 0.15 0.46 0.15
()  Deferred Tax {Charge) / Credit 97.79 3347 1,284.32 213.36 143542
7. NET PROFIT /{LOSS) AFTER TAX {B26.45) (3247 1,404.99 {1,586.82) 1,287.82
8. Other Comprehensive Income
(D Iems that will nt be redassified b profit or kss
Actunial galn/{Lass) on employes defined benefits 17.35 (5.58) (59.30) (11.39) (38.33)
(1) Incame tax relaling ta Itemns that will not be raclassifed to profit o,
loss
Defesed Tax Impact an 2have {4.52), 249 1542 2.96 0.97
(iii) 1lems that will be redassified to profit or loss
Effects of changes In rates of foreign currency monetary iems (54.70) (65.75) 73.66 (B0.85) 3014
9. Total Comprehensive Income (908.32) {10531} 1,434.77 (1,676,11) 1,285.60
10. Pald-up Equity Share Caplal 1,435.73 1,435.79 1,435.79 1,435.79 143579
(Face Value Rs.5/- per share)
11. Baslc & Diluted EPS for the Perfod (Rs. Per Share) (1& ! ,11) 4.89 (5.53) 448
v



BATLIBOI LTD,
Repd. Office: Bharat House, S5th Rocr, 104 Bombay Samachar Marg, Fort, Mumbal-400001
CIN: L52320MH1941PLCO03494
of G Assets and L as at 31st Mareh, 2020
Particulars As On AsOn
31.03.2020 31.03.2019
(Audited) {Audited)
ASSETS
(1} Non-current assets
{a) Property, Piznt and Equipment 19,830.98 20,082.27
(b} Capital work-in-prograss 3645 3473
(€} Right of use assats 270,46 -
(d) Dther Inngible assets . 44.10 85.82
(&) IntangTbie Assets under development 12.97 -
(M) Finandial Assets
(i) Investments 527 527
(i) Trade receivables 21271 158.31
() Loans ) L4 3.13
{g) Other nomcurrent assets 120,67 120.57
Non Current Assets 20,544.05 20,529.70
{2} Current assets
(3} Imventonas 3,640.01 3,735.09
(b) Finandal Assets
(1) Trade receivables 2,514.62 3,344.06
() Cash and cosh equivalents 803.63 588.21
(i) Bank balances other than {ily above 91.99 87.28
(W) Loans ) 7.96 8.30
(v) Others 741.88 46295
(<) Current Tax Assels (Net) 3247 116.42
Current Assets [ 785256 B 34231
{3) Hon Current Asset Held for Sale 1,779.39 1,773.39
TOTAL ASSETS 30,176.00 30,651.40
EQUITY AND LIABILITIES
Equity
{8) Equily Share capitat 1,435.79 1,435.79
() Cther Equity 1 12,254.35
1369014
LIABILITIES .
{1) Non-current llabllities
{a}Finandial Liahities
{i) Boirowings 3,955.00 321070
(i Lease payable 158.70 -
(i) Trade payables
{a) total cutstanding dues of micro enterpises and small enterprises - -
{b) total cutstanding dues of areditars other than micra enterprises and small enterprises 480.81 534,66
(W} Other finandal liabilides 18z2.88 230.03
(b) Provislons 58091 518.83
(€) Deferred ax Babries {Net) 1,181.33 1,123.56
6,532.63 5,015 68
(2) Current Nabllites
(2) Finandia] Lizbllites
{1} Barrawings 2,768.45 3,779.78
(1} Lease Liability 133.09 -
{ilh) Trade payables
{a) total outstanding dues of micra enterprises and small enterprises B6.03
(b} total outstanding dues of treditors other than micro enterpeises and small enterprses 4,021.51
{b) Other current Dabiites 2,715.15
{c} Provislons 440.10
11,042.58
TOTAL EQUITY AND LIABILITIES [] 30,651.40
A,
fak bt




BATLIBOI LTD,

€IN: L52320MH1941PLCO03454

Regd. Office: Bharat House, 5th Floor, 104 Bombay Samachar Marg, Fort, Mumbai-400001

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

: {Rs, In Lakhs
Partculars Year Ended Year Ended
31-Mar-20 31-Mar-19
1. CASH FLOW ARISING FROM OPERATING AGTIVITIES:
Net Profit / (Loss) Before Tax and Exceptional Items {1,753,34) {63.14)
Add Back:

a) Depredation 574.19 412.07

b} Interest Expense 678.50 628,79

c) Interest on Lease Lizbility 30.52 -

d) Loss on Sale/Disposal of Assets B.52 6.70

&) Provision for Doubtful Debis/Advances 42.89 40,65

f) Bad Debts 38.86 154.99

9) Gratuily and Leave Encashment Provision 77 69.82

h} Forelgn Exchange Loss 21.30 -

1} Emplayee Stock Optlon Reserve 13.88 1,480.73 1339 1,326.4D
Deduct:

a) Inceme from Investments f(Dividend) 0.60 0.60

b) Interest Income 6.61 27.10

€) Undaimed Credit Balances Appropriated 143,67 273.13

d) Profit on Sale of Fixed Assets 3.50 2.62

e) Forelgn Currency translation reserve reclassified to profit and loss on liquidation of| 34.82 -

f) Fareign Exchange Galns - 182.20 23.01 326,46
Operating Profit Before Working Capltal Changes {461.81) 936.80
Addf Deduct -

2) Deaease/ (Increase) In Inventories 05.08 454.13

b) Dedease/ (Increase) In Trade Receivables & Advances 692,33 {756.81)

<) Dedease/ (Increase) In Other Current Assets (286.34) (35.87)

d) Increase/ (Decrease) In Trade and Other Payables 1,022.21 1,523.28 1,116.13 777.58

1,061.47 159.22

Encome Taxes Pald / {Refund) 1111 16.42

Net Cash Inflow f (Outflow) from Operations (A) 1,072.58 175.64
IL, CASH FLOW ARISING FROM INVESTING ACTIVITIES:

a} Interest Income 6.61 9.63

b} Praceeds from Sale of Fixed Assets 5.30 4.08

€) Acquisition of Fixed Assets (173.75) (219.55)

f) Decreasef (Increase} in Bank Deposits (4.70)] 290.69

9) Income from Investments /(Dividend) 0.60 {165.94) 0.60 B4.85

Net Cash Inflow / (Outflow} in Cotrse of Investing Activities(B) - (165.94) 84,85
IIL. CASH FLOW ARISING FROM FINANCING ACTIVIVIES:

a) Proceeds from/ (Repayment of) in Leng Term Bomrowings 1,196.30 (13,44)

b) Proceeds from/ {(Repayment of) In Short Term Borowings (1,011.30) 663,58

¢} Payment of Lease Liability {induding Interest on lease Iiability) (142.35), -

d} Interest Pald (734.47) (691.22) (613.38) 36.76

Net Cash Inflow/{Outflow) Iz Course of Financing Activities <) {691.22) 36.76
Net Increase/(Decraase) In Cash/Cash Equivalents {A+B+C) 215.492 297.25
Add: Cash/Cash Equivalents at the beginning of the year 588.21 290,95
Cash/Cash Equivalents at the end of the year 803.63 5B88.21
[Consists of:

Cash In Hand 12.46 36.75
Bank Balance 791.17 551.46
Closing Cash at the end of the year 803,63 588.21




[Feotes to consalldated Financial Results:
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The above consolidated finandal results have been reviewed by tha audit committes and approved by the Raand of Diracters atlis meeling held on 1Bth July, 2020 and have|
been subjert to audit by the statutory auditors of the Holding Company.

The figwes of the quarters ended 31st March 2020 and 3ist March 2019 are the balancing figures between the audited figures In respect of the full financial year and the]
published unaudited year-to-ciate figures up t the third quarter of the respective year, which were subjacted to limited review by the statutpry uditrs for the period ended)
31st Decembeer 2019 and not subject to Imited review by the st tutory auditars for the period ended 315t December 2018,

The Company operates In one segmenl as 'Industrial Equipment, since there s no other reportable segment a5 defined under Ind AS 108 "Operating Segments”, m separate]
distiesure has been given,

The Group has Implemented Ind AS 116 "Leases” for leases with effective from 1st Aprl 2019 and capiialised assets taken on operating lease, The transitian was effected|
using modified metrospective approach as per IND AS 116 "Leasas” resulting 6o Impact on retained eamings as on 15t Apdl 2019- Consequent o the Implemantation of IND)|
A5 116 "Leases” , the figures for the cument perlodfy=ar are not comparable with the previous pariods/ymar. Tha Impact of bransttion on the fess for the quarter and yaar]
ended Jist March 2020 15 not materfal,

Vhe Taxalion Laws {Amendment} Act, 2019 was enacted on L1th December 2019. It amended the Income Tax Act, 1961 and the Finance Act (No. 2) Act, 2019, Tt provides|
domestic companles with an oplian 1o opt for lower Bx rate, provided they da not daim certaln deductions. The Halding Company has not exercised the option b opt for
lovier tax rate and has peesentfy consideredd the rale exdsting prior to the amendment. The Holding Company shall evaluate the option bo opt for kower tax rate once It yutilisas)
the entire carried forward lossas and MAT credit avallable under the Income Tax Act.

The Halding Company hed exersed the option of falr valus a5 deemed cost for Property, Plant and Equipment In respepect of Land, Buildings and plant and Machinery on|
the date of transition to Ind-AS Le; Lst April 2016, Ind AS 12 ' Income Taues' required entities to acoount for defermed tares using the balance sheet approach, which foctses
on temporary differences between the carrying amaunt of an asset or llabllity In e Balanos Sheet and Its Tax Base.

Accordingly defested tax Lahility on acount of Fair value of Land 15 caloulated and reviewad at each reporting date as required by Ind AS - 12 'Tncome Taxes” for changes In)
respect of 1amparary differances which have been recognised In perivious periods, In F.Y, 2008-19, the Holding Company had opted to choase the falr market volue of the
[and a5 on 01.4.2001 35 s cost of acquisitian In accordance with Sectian 55(2)(b)(1) of Incame Tax Act 1951, This has resulted Into reversal of deferred tax Bahility reladng|
o falr value of Land by Rs. 32.94 Lakhs (P.Y. Rs. 1,014.15 Lakhs) which Is part of Defesred Tax Credil of R 239,36 Lakhs (P.Y. Rs. 1,435.92 Lakhs) In consolidated financlal
results for the year ended 31st Macch 2020.

During the year ended 31st March 2020, the Halding Company has writlen hack amount payable to one of Its relaled party totsl amountng to Rs. 11,85 Lakhs which has|
been recognised as othar lncame In the consolldaled Proflt and Loss acount.

The COVID -19 pandemic has severely disrupted business operations due bo losdown and other emergency measures Imposed by the govemments. The Group has|
evaluated Bhe Impact of this pandemic on Its business operations, liquidity and firandal pesition, recoverahllity and camying walue of assels and based on
review of coment Indicators and economic canditions there Ls no maleral adjustments required Lo be made on Iis financlal resulrs as at 3Lst March, 2020. The Impacy]
assessment of COVID-19 Is a continuing process given the uncertalnties assoclaled with Its nature and duration and aceordingly the Impact may be different from that]
estimaled as at the date of appeoval of these finandal residts. The Grobn will cortifue % monltor any malerial changas i future economic conditions:

In F.Y. 2016-19 the Halding Companty had dedded to sell a part of Land and Building out of the il (actory land and building located at Surat which has been disdased as)
Non Curent Asset Held for Sale. During the year ended 31st March 2020, on remeasurement, the Holding Company has evaluated the curent position and has madugdad]
that the camying value of the "asset hald for sale” Is lower than the falr value of the asset, hence no (mpainnent 1o the @mying amount has been made. The Helding|
Company expects the sale of the "asset held for sale” v be completed by the end of the next financial year.

AESA Ar Engineering SA, France, o5 of the slep down subsidiary pompany, the board of the said subsidiary company has fled Judidalre Redressement under French Law|
on 6th July, 2020, The Judidal recovery plan is Intended to allow the contimzation of the activity of the company, the: malnlenance of emplayment and the discharge of Its|
debts. The finandal statements of the sakd has besn prepared on going concemn basls as in management view the subsldlary company would be able to find favowrable]
sclubian under the Judidalre redressement and would gontinue s business operation an normal basis,

Pilatus AG, Switzertand, one of the step down subsidiary mpany, went [ntn voluntary Iidation In the current year and the name of the company got de-reglstarad on 7th)
May 2020,

Follawing are the detalls of consolidated grass =ales velues of businass handled Induding the values pertaining to agency business handled for which Group sams
ommission

R In Lakhs|

CONSOLIDATED

Particulars Quarter Ended Year Ended
31.03.2020 31.12.201% 31.03.2019 31.03.2020 31.03.2019

{Un-Audited) | (Un-Audited) | {Un-Audited) | (Un-Audited} | (Un-Auditcd)

(ross value of Business Handied (Including agency business) 3,700.68 17,558.45 16,005.50 45,095.05 59,218.45

Place: Mumbal
Data : 1Rth July, 2010

The figures for the previous periods/ymars have been redassled):

For and on behalf of Beard of Directors|
Batibol Ltd.|

e

Vivek Sharmal
Managing Director,




The Listing Department

BSE Limited

P. J. Towers, Dalal Street,

Mumbai 400 001.
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Dear Sir / Madam,

Scrip Code: 522004

Dduipol L.,

T
Legal & Secretarial Depariment

Regd. & Corporate Office :

Bharat House, 5th Fleor,
104, Bombay Samachar Marg.
Mumbai - 400 001. India

Phone : +31 (22} 6637 8200

Fax ' +91(22) 2267 5601

E-mai : legal@batliboi.com
Web.: www.batliboi.com

CIN : L52320MH 1941PLC003494

18™ July, 2020

Subject: Declaration with respect to Audit Report with unmodified opinion to
the Aundited Financial Results for the Financial Year ended on

31* March, 2020

‘We hereby declare that the Statutory Auditors Mukund M. Chitale & Co., Chartered
Accountants (Firm Regn No. 106655W) have issued the Audit Report with
Unmedified Opinion on the Standalone and Consolidated Audited Financial Results

for the financial year ended on 31 March, 2020.

The above declaration is made in pursuant to Regulation 33 (3) (d) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Repulations, 2015 as amended.

This is for your kind information and records please.

Thanking you

Yours faithfully,
For{Batliboi Limited

etan Vyas
Chief Financial Officer

Place: Mumbai
Encl: As above




