AESA AIR ENGINEERING PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2020

(Adl amounts are in )

" As at As at
Particulars Malts  March31,2020  March 31,2019
I ASSETS
Non- Cwrerd Assels
Propesty, plani ard squipmen 2 289,225 303218
Intangible assata 3 - -
Finaretal assels
{i} Loans and advances - non curent 4 395514 42614
Deferred tax assels {net) 5 57347 14,29872
Non-current tax assate {net) [ 13,65,806 11,30,850
Current Assets
Iryertories 7 a93.845 240,693
Flnancial assets
{} Trade receivables ] 1,64,84,453 27505108
{iy Cash &nd cash equivalants Sa’ 60,223 10,47, 413
{iliy Bank balance cther than ([} above sb 245,610 449983
{iv) Loars and edvances - current 10 55,680,635 55,09,959
Other evment assets 11 12,788 2779
2,51,09,402 180712823
! EQUITY AND LIABILITIES
Equity
Equity Share capliat 12 20,00,000 0,00,000
Other equity 13 {25,05,456) (37,70,484)
Total Equity (608,456} {17.70,484)
Llabilifies
Non-Current Liahilities
Provelons - non current 14 3.67.472 21829
Currert Llabllitres
Financrat liabilites
) Trade payables
Total outstanding dues of micre enterplises 15 )
ard small enlerprises 24,290,508 6,485,007
Total outstanding duas of erednm ofher than 15
micio enterprises and small enterprises 1.68,09,038 2,50,31,633
Other cument liablities 18 61,48,702 11727924
Pmvisions aurenl 17 81,138 2217284
Tcdal Liabilities 3-5‘-“"»353 4-“»“3910?
Totat Equity and Llabilities 2,51,09,402 390,72 623

Slgnificamt Accounting Policies

Notes refarmed ta sbove form an inlegral pat of the finandlal statements
Thia s the Balance Sheet referred ta in our report of aven date

Far and on behalf of the baand of directors of Aesa Alr Engineering

e Lt
Chertersd Private Limitad
{Fi 19420C)
Ketdn Jeqdishehandra Vyas Caniaf Richard Var
Mee {DIN - 07862333} {DIN < 07672198}
Direclor Cirector
{ICA . ’
Proprieto Place: Mumbai
Dated: v

Flace: Delhl
Dated: 26 - DG - 202.0
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AESA AIR ENGINEERING PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

{Af ameunts are In 7}

N . Year ended Year ended
Particulars Mofes  yarch 31,2020 March 34,2019
Revenus from operations - gross 14 57,112,438 BITATEE
Less: excise duy “ -
Revémues from opemfians - nel S7. 12406 833747518
Other Income 9 55,809,078 74,24.237
Total Revenue 1,13,11.544 91%.84.015
Expensas :
Cos of maleralfseryices consumed 20 10,45,500 $2,51,828
Purchases of stock In rade 4] 1,30,150 5429731
Changes in stock in trade b 147054 16,43,61%
Employee benefl expenses 3 38 %8 437 £.21,63.400
Financa Costs 24 S 72550 287573
Depraciation and amortisation expenmes ) 87,620 70,851
Qthar espenses 2 32,868,253 1,28 81 402
Tatal Expenses 91,14.573 8,31,10.784
Prafit before tax 21,986,541 20,71,131
Tax expenss o bo
Current Tax - -
Defemred Tax 869,359 30,45,641
MAT Credft Entibenent - N
Eatlier year's Deferred Tax - 1,327
Eatiier yeat's income Bax {wiite backVcharge - (78,153)
Profit for the year 13,30,142 54 93,118
Other Comprehensive [Rcome
ftemns that will nal be reclassified 1 Profit or Loss
Remeasuremem af Defined BerneM Plan {65,114 (1,26.299)
Toda! Comprehensive Incorne for the year 12,658,028 45,84 817
Number af shares wead in computing eaming per shara {nominal valus of 2 40 each]
Basi¢ and Cihuted 2,040,004 200,000
Eamings per equity share {hominal value of 2 10 each):
Bawie snd Dilted { In %) 85 25.47
Significant Accounting Paolic) 1
Noles referred to above form an integral parl of the financial sfatemaenta
This i3 the statament of profit and less refemed to 1 our repart of even date
For Meeny Jindal & Associales For and on behalf of Ihe board of direclors of Aasa Alr Engineering Private Limfted
Helan jagdmshchandra Was Danial Richard Vaz
{DIN - 07852333} {DiN - 076721086}
Direcor Direcinr
Piace: Mhambai

Place: Delhi Deted:
Dated: 2.4 .06+ 2020
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AESA AIR ENGINEERING PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2020

{Ad amouss are in ¥)

A. Equlty Bhare Capitaf

Particitiars AsstApi01, ChangesineguRy As at March Changes In equity As at March 31,
28 _thare capitar 31,2019 share capltal 2020
Ecuity share capita! {refer note 12) 20,00,000 - 20,00,000 - 20,00,000
20,00,000 - 20,00.000 - 20,00,00
B, Dther Equity
Reserves and Surplus {refer Now 13}
Partculars
Retatned Eamings Capltal Reserve Tetal
Balance as at Apnil 01, 2018 {1.02.41,629) 21.08328 (87,35 301)
Net profit! (loss) for the year 80.93,116 - 5093116
Other Comprahansive Income (1,208,200 - {1.28.299)
Tolal Comprekensive Income for the yesr 49,84 817 - 43,64.817
Balance as at March 31, 2019 158,75,812) 21,08,328 {37,70,484)
Balance as at Apri 01, 2019 (58,78.81) 21.05.328 (37,70 484)
et prafilf {loss) for he year 13,230,142 - 13,230,142
Other Comprehensive Income (55,114} - {65,114}
Telat Comprehensive Income for the year 123,65,028 - 12,885,628
Balance as at March 31, 2020 (a8,11,784) 21.08,328 (25,05 458)

Notas referrad to above form an integral part of the financdial sttements
This is the statement of changee in equity referred fo in our reporl of even data

Eor Meenu Jinda!l & Assoclates Far apd on behalf of the brard of directors of Assa Air Engineering Privais
Lirmited
Chartered Accountznts s
agdishchandrs Yyas Darie{ Richard Vaz
{DIM - O7B5233Y) {DIN - Q7ET2156)
Director Cirector
Placa: Mumtai
Dated: :

Dated: 26 -06 - L0290
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AESA AIR ENGINEERING PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 3%, 2020

(Ad amaounts ara m ¥)

Particutars

Vear ended
March 31, 2020

Year ended
March 21, 2018

Cash Flow from cperating activities

Profit as per statement of profit and loss 12,£5.028 45,64 817
Adjustment for ;
Income!Daterred Tax Exponses B,88,380 29,78.015
Depraciation and amartisation B7. 520 V0,851
Loas on scrapisale of property, plart and equipment (8.000) 52883
Imerest incomne (41,429) {126934)
Allcwance for bad and doublful debis adusted (3,88 675) (8,12 225}
Allowanca for bad and deubtiul debis 7.59.418 7.59,418
Amount writtan off 47 851 2,37.525
Bad debts writlan off 3,865,675 93,586,114
Operating Profit before working capital changes 29,858,685 98,83 372
Changes m assets and habiMes:
o Hin ) in trade receivabl 1.02.81.207 (60,55.2:40}
Decraaseliincreass) in inventories 1,47,054 16,48 61%
Dacreasa/fincieass} in ans and advancas non currenk 27100 80,000
Dacreasef(incre ase} in loans and advancas cumant 8.71.663 10,24.883
increpse/{decrease) in previsiens nen cument 149243 40,78.,519)
I Hd ) bn trade payakh (76,42 144) 652,084
Increasal{tlacrease) in other Eabikies cument =8.70.27%) (58,49,335)
i Hd }in provish ] R1.58,126) (9,685,677}
Cash generated from ! (used in) oparating actviies (5,54,450) (3 48,83d4)
Incame tax refund/{paid} (net {2.34.216) 4.80.D11)
Nel cash generated fom f {ised in) operating activities (41,959,368} {29,40,745)
Cash flow From investing activities
Purclmse of property, plant and aquipmant and sther mtangbke assets (rof) @2.en (25,280
fmarest incomea receivad S1430 302404
Change In other bank balances 2033m 7.23,048
Nzt cash generaled from f {used in) investing activitics 2125786 10,060,562
Cash generated from / {used in) financing activities . .
Mat cash incrrase! (decresse) in cash and cash equivaknts during the yaar (A+E+C) ©A7,150) (29,40,583)
Cash and cazh equialents ot the bainging of the year 10.47,413 39 87 598
Cazh and cash equivalents al the end of the year 53,223 10,47.413
Clasing Cash and cash equivalents comprises {he following:
Cash in Hand 12,493 a2
Balance with banks
In current accounts 47,730 215281
In dapost accounts - 8,25 000
B0, 233 10,47 413

Mates refarred I sbava form an inlagra? part of the fancta! stalaments
Thia & the cash Mow stalemant refamed to In our repon of even dabe

For and an bahalf of the board of direciom of Aesa Ar Engireering Private Linitod

¢

n Mg dshchandra Vyag Danksl Richard Vaz
(1Y - 0786233 (DN - 0757 2t84)
Diwactnt Direcior
Placa: Mumbsl
Flace: Dalhl Daed:

Dated: 2.6 ,.26-2020
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AESA AIR ENGINEERING PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS AT MARCH 31, 2020

{Ad 2mouits, a0 in T
M Related party dischasura
Retated Party disch ay roquined unded tdian A 0 Slandand 24 (Ind AS-24) on "Ralaked Party Disclosures” noifed by tho Cantral Gevemment under soction $33 of the
Commnies Acl, 2043 read with Ryl 7 of the Companies (Aceounts) Ruis 2015,
#  Relslionehipz
(@) Asenciate Companios : () AESA AF Enginaering Limited, (5) RESA A Enginooing P Urifiod and () Ralitel trdamational Limitad,
&) Helding Congmny : AESA Air Engiredring 54
() Uhingle Mol Compiany © Saffbed Limiiad
Transaction eviered with Nature of Transactions Year ended March 31, 2020 Year endod March 31, 2019
Holding Company - Acsa Alr Eng) g SA Sabe of servicws {Hr0ss) - 33.59.895
[Mise, Income . 4.083
Expatriate salary - EA2 734
S _ Expensar incumred on s beha 19,002,244 13,724,245
Uitimate Holding Campany - Batliboi Limted iPurchass of prods (Groes) 1813 1.60.54,148
Sales of product {Groe) 3.68.457 755013
Rent Paid 19,000 12,560
Eraction Servicas Pald | Exponses) 928,600 -
¢ on under bush 7 - 45,90.598
Commission Recaived [gross} 62,12 555 #41,90,158
Empinyee Benal Takan Cver - 33,87 964
R ¥ of nxp s from 15,713,136
Bovwmpay it Amourd transterred 25,85 495
Cutstanding balances: In relation of; ASAY
M-Mar-20 Ai-Mar-19
ALSA N Engineermg FleLld. e |RENTBUTSeENL pyables . S B Barmal o .. B6E73
Aeta Al Enginearing 58 Other arvounl receivables (for sarvices) 12455779 t.14 87,758
Reimbursament receivables . 3 B gt ] 48,571
— e e — Wpdamy 9324855
Balliboi Limitod 855,112 %280m
¥} Segmen reponing
Tha Commany's business consfiules trarfing of lexiile ak enginearing Lystem and I Lherenf and retalad demign end amgimeerd saivices. As such therp any i3 reporiable
sagmemE g5 cellind by Acoounting Slandwd -17 "Segmenl Repcring” nolifed by e Canlral Govamment undey saction 113 ol Lha Companes Acl, 013 read wilh Ruta 7 af the
Compsmigs (Acenunls) Ruls 2015,
6 Previaus yeur figures have besn regrouped andior reamanged, wh ared ¥y o spand with lhoss of clarremd year,
For Meenu Jinda! & Assocates For and on behall of the board of diracion of Acaa A Enginesaring Private Limiled
{
Kt s hehizie Vyas Daniat Richar ez
OIN - {78520 (DN - OT5TZ40)
Diroctar Direxior
~ Phce: Mumbai

Propiietor

Plece: Dethi _
Dated: 26042020
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